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BOARD 1S TO MAKE

ALEVY ONBANKS

Must Raise Cash to Carry on
Business of Federal Re-
serve System.

ESTIMATE OF $300,000
FOR FIRST SIX MONTHS

Exact Status of Body Bemains to Be
Determined by Decisions as
to Disbursements.

At least $75.000 and possibly $100,000
for six months' expeditures for salaries,
supplies and miscellaneous and sundry
items, with aliout $200,000 added as
the cost of engraving plates and dies
and printing reserve bank notes 1o
the wvalue of $200,000,000—a total of
from $275,000 to $300,000—will approxi-
mately represent the first semi-unnual
levy to be made by the federal re-
serve board for money to earry it
through the fi:st half year of exist-
ence.

The levy will not lLe long delaved;
a committce ¢f members of the fed-
eri]l reserve [4 i= now diligently |
engaced in taakinge an cstimate of the |

semi-annual necd
declaring the levy on the federal re-
serve banks. Announcement of the
levy may be looked for at any time:
payment will not be made until the
federai reserve banks have in the pay-
ments of member banks on account of
their subscriptions ol [cderal reserve
bank stock, already calied for to be
paid by November 2.

It Must Have Monsy.

The federal tescrve board must have

money. It has ro

ne longer roniain a pensioner on

for the purposes of |
I at
i board

ached the point in its i
career where e¢ish s eszentlal; it can |
the |

: irom

the federal reserve system were under
the law chargeable against member
banks; and the founds dispensed with-
out interference by the federal reserve
board gave color io argument that the
federal rserve board was more re-
|gponsible to financial interests than to
{the government. - But the fact that its
members are appointed by the Presi-
dent; that the law distiactly provides

that its clerks counld be covered Into
civil service, and, the contrary, that
they might be exempted from civil

service requirements, gave strong sup-
port to the theory that the federal re-
serve board is purely a governmental
function.

This was the view taken of its
status by the Postmaster General when
he decided, as within his authority to
do, that the federal reserve board
conld use the maiis free vnder depiart-
mental frank. as do other branches of
the government. The question will
again be agitated when the question
of :uditing the acrounts of the federal
reserve board comes up, as ¢ome up it
must, for determination.

Expense’ of Audits. Z

If the federal reserve board must
audit its own accounts as a quasi-
independent body, a great expense will
be loaded upon it to provide an audit-
inz depariment. If the government
machinery is applicable 1o the job, then
there are many laws regarding publie
secounts which, if plizd to the ac-
counts of the federal reserve bourd,
mizht hamper its opera.fons, H

It is proballe that the final decision
Wwill rie the nccounts of she federal
reserve board as properly auditabie by
the government. It iz likely, too, that
the decision will also find that not the
atiditor for the Treasury Department,
but the auditor for the State aud other
departments will have the jurisdiction.
Lt iz hikely that the cecision will be
that noie or few of the laws Zoverning
the disbursement eof public accounts

will epply to the accounts of ihe fed- |
eral reserve board, as these laws :l.l"e1

practically all directed at expendi-

pinres of meneys appropriated by Con-
sress from the United States and would |
provided by tho!

Gt
ba

apply to money
o levy for expenses entirel;
discretion of the federal reserve

without congressional interven-

T
the

tion.

UASHEEN MAKING GOOD
IN SOUTHERN STATES

As Valuable as the Potato, tor‘
izl 7t Is an Excellent |

Csiitute.

The dasheen, a vegetable somewhat

rezembling the potato, introduced into
the United States several years ago
the tropics, is making good in
the southern states, according to a

reserve bank organization committee |
for clerical service and stutionery and
otler supplies i_for from funds al- |
loti=id Ly Con s for organizing the
new cuarrency tem.

Now Lhat s .zl reserve bozrd is
abiut fo tuk vre: control ang direc-

tion of the i«
the prospeci:
reseirve bank

ve s¥vstem with |
ne of the tedera? |
November 16 or on |

I

November 5i, t must have 1is owu |
clerical stal, i*s own funds to draw
upon for = s and supplies and

m.seelioneous o sundry expenses. {

The United States government pro-
vides no funds for the activities of |
the new currcney stem. It provides |
quarterz in the Treasury Depariment
building #nd allows the use of the
mails free of cost. It is provided in
the law that the federal reserve poard
shall estimare its expenses and make a
Semi-annual levy upon the federal re-
serve banks, they in turn to pro-
rata the tax among the member banks,
including funds for the operations of
the federal reserve banks. The fed-
eral reserve board is also required to
reimburse the government for expendi-
tures for engraving plates and dies
and printing money issuable under the
new currency !aw and include the item
in estimates of semi-annual expendi-
tures.

Exactly how much the federal re-
serve board will peed first cra-k out
of the strong boxes of the banks, how
much it will demand in its first semi-
annual levy, is a matter of conjecture.
Annual expenditures in sight, as far as
can be foreseen, will range somewhere
between $150,000 and $200,000, without
considering the printing bill of tne
bureau of engraving and printing.
Basing estimates on past performances,
it is probahble that the printing of the
$200,000,000 of federal reserve notes
ordered by the controller of the cur-
rency will mean an expenditure of
something more than $200.000.

Board Members’ Sala.nes.

The Secretary of the Treasury, as a
member of the federal reserve board,
is a negligible quantity on the pay roll,
as the United States pays him all he
gets in the way of financial recompense
for public service. The controller of
the currency, also a member of the
federal reserve board draws down
7,000 of his whole zalary from the fed-
eral reserve board pay roll, while the
government pays the rest, putting him
on equal financial footing with his as-
sociates. The other five members of
the reserve board each are to be paid,
under the law, a salary of $12,000 a
year. For the members of the federal
reserve hoard alone the pay roll items
apzregate §57.000.

There are three - fficials subordinate
to the federnl rese: hoard, whose
=alaries will agssierate something in
the neighborbocd of $1%,000, Then

there =re two or three experts, still to
v emplioyed, whose services will com-
mand = good price, and whose pay ac-
count will add *o the pay roll perhaps
$15.000, perhaps 520,000,

Bach of the rdve members of the fed-
eral reserve board other than the Sec-
retary of the Treasury and the ton-
troiler of the currency, will have as
pergonal staff a privalte secretary and
at lenst one stenographer and one mes-
sencer, Here are items of pay that
will aggregate probably more than
$20,000. -

it iz proposed to organize a clerical
staff with about twenty-five clerks to
begin with. With additional mes-
sengers, it is probable that this will
add about $25,000 to the pay roll .

Allowance for Increase.

These items of pay, taking the maxi-
mum figures, will foot up an annual
pay roll of exactly $150,000. If al-
lowance is to be made for any great
increase in force during the first six
months of operation, the annual pay
roll will be proportionately increased.
It is not to be overlook however,
that the members of the .cderal re-
serve board have salaries accruing to
them since the day they were sworn
in, August 10; that the subordinate of-
ficlals have had their salaries fixed,
have held office for some short time
and have something coming to them;
and that not a single clerk is accredit-
ed to the federal reserve board at this
time, or i= in any sense a charge
aralnst the prospective levy.

To this $150,000 annua! pay rell must
be added an estimate for other ex-
penses. Thes=e are diflicult to analyze
in advance. Besides supplies and mis-
cellaneous and sundry expenses ot
maintenance, there wiill undoubtediy
be a large “travel account.” Not only
will the members ‘of the federal re-
serve board be required to make many
trips in many directions, but this
necessity will involve the comings and
goings of its expert employes and there
will be individuals ealled into confer-
ence whose expenses will be & proper
charge against the funds of the fed-
eral reserve board. Another §50,000,
or peruaps Jouable that sum, may not
be an extravagant estimaie of these
general expenses. So that a semi-an-
nual levy to mect such a hudget would
not be much under 100.000; and will
about £200.000 to pay the money-print-
ing bill, would make a total approxi-
mately $300.000 for the first half-yvear
of operation.

Status of the Board.

The status of the federal reserve
board, as a government fuiction, as a
quasi-governmental function or as ar
entirely independent organization un-
der government regulation and diree-
tion, has at odd times been debated by
many autherities. There has been pot
much argument to support any view
that the federal reserve board was gn
independent organization, entirely free
of governmental character. But there
has Been considerable doubt of the ex-

Department of Agriculture bulletin
sust issued.

“The dasheen is a staple article of
food for millions of people in tropical
and subtropical regions,” says the bul-
letin, “and there seems to be no rea-
son why it should not prove equally
valuable in the 'sputhern and south-
western portions of the United States
as a substitute for or supplement to
the potato and sweet potato. Indeed,
the higher nitrogenous and starchy
centent of the dasheen may make it
guite as valuable an article of diet as
the more familiar potato in regions
where it can be grown successrully.
The peculiar nutty flavor of the tubers
is wvery generally liked, and when
properly cooked the young leaves are
an excellent substitute for spinach.
“On account of the aecrid principle
that characterizes almost all plants of
this family, however, care should be
taken never to taste the leaves or
even the tubers while raw. A teaspoon-
ful of sal soda in each quart of water
used in preparing the vegetable will
keep the hands from being® affected
by the irritant that is also found In
the outer part of the tuber.”

ARMY DESERTIONS FEWER
THAN EVER IN ITS HISTORY

Annual Report of Judge Advocate
_ General Crowder Shows Rate
of 3.1 Per Cent.

Desertions in the United States Army
last vear were lower by many hundreds
than ever before in its history, accord-

‘ing to the annual report of Judge Ad-

vocate General E. H. Crowder. The rec-
ords showed a rate of 3.1 per cent, but
deducting  the number of cases, which
proved upon investigation to have been
erroneously included, of soldlers who
had simply overstayed their leaves, the
actual percentage was only 2.45

This "low’ rate ‘is attributed in large
part to the beneficent legislation by
Congress mitigating the treatment of
deserters and other military offenders.
Gen. Crowder declares that his study of
the subject has convinced him that it is
net practicable for either Congress or
the War Department to do much more
than already has been done by way of
mitigating service conditions as a means
of limiting and controlling desertions.
The causes of desertion, he uelieves, now
lie principally outside of the service.
n. Crowder holds that there can
be no question as to the success of the
detention barracks system, which is now
in-its inception, The progress made so
far is distinctly encouraging, and the
new system w.ll be justified if even a
small percentage of the inmates of the
detention prison are returned to the col-
ors and render satisfdctory service.

MILLIONS OF FISH EGGS.

H. M. Smith Submits Report of Cul-
tore Division Activities for 1915,

What to the ordinary individual
geem enormous quantities of fish egegs
have been collected for the fiscal year
1915 by the division of fish culture, as
shown in the report of Hugh M. Smith,
commissioner of fisherles. to Secretary
Redfield of the Department of Com-
merce,

The figures are: Chinook salmon,
21,514,714; blueback salmon, 47.597,000;
humpback salmon, 5,615,000, dog sal-
black spotted trout,

mon, 17,815,006;
%,561,000; shad, 695,000; lobster, 14,-
907,000.

The fish culture stations on the Pa-
cific coast have collected and trans-
ferred from Voleano, Cal, 456 adult
golden trout for use in conncction with
the bureau's exhibit at the Panama-
Parific exposition. These fish are new
being held in o tank constructed espe-
cially for the purpose.

CUTTER BEAR AT VICTORIA.

Will Bring to Seattle Members of

Lost Vessel's Crew.

On her way to Seattle, Wash., from sev-
eral months’ tour of duty in Alaskan and
arctic waters, during which she visited
the isolated setilements in the vicinity of
I’gint Barrow and rescued the surviving
| members of the Steflansgon party, ma-
i rooned on Wrangel lIsland, the cutter
Bear yesterday arrived at Vietoria, B. C,
where the crew of the Karluk, Stefans-
son's ship, was landed.

The Bear left Unalaska October 14, and
is expected to reach Seuttle some time in
the niiddle of this week. In addition to
her regular crew the Bear has abo
Capt. Crisp, Lieut. Molloy, Lieut. Hutson,
Lieut. Scammmel, Boatswain Hickey, Act-
ing Gunner Hunzel and thirty-five en-
listed . mepn, the crew of the cutter Ta-
homa, lost a few weeks ago in the north
Atlantic. The men will be brought to
Seattle and assigned to other ships of the
service.

For the last five yeara this colntry
has used from 63 to 67 per cent of the

tent of ita exact relations te the
Eovernment.
The that the entire expenses of

copper it produced.

———
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I Seventh and Eye Streets | - Hou & Herrmann

HIS is literally the “Daylight Store.” There

are no dark corners. Everything is' in the
open—subject to the closest scrutiny., Mer-
chandise and methods are established upon the most
dependable basis. There’ll be no disappointments—
but only satisfaction follow any and every putchase”
you make here. s ' A
-You cannot fully appreciate how low our prices

are until you measure the quality they control. We
never cheapen that. It has got to sustain our guar-
antee—so you really buy for less here—because you
buy the best. That's the magnet that attracts—that’s

‘the force that has built this big business.

HIS is also the “Accommodation Store.” Our
system of granting Credit is one of the liberal
features of our policy. We prefer to call it our

“Department of Accounts”—because it differs from
the usual credit offers that are made. It has absolutely
none of their embarrassments; and none of their im-
posed penalties. . _
: It is accommodation in the most liberal and
literal sense. SHEY

You buy what you please—CHARGE part, or
all of it, as you wish—and from time to time as you
find it convenient you curtail the account. That’s all
there is to it—and you are very welcome.

Pure White Enamel Suites.

Dresser—Bed
Chiffonier

- $50

.

It's rich
constructionr and finish that it becomes one of the most durable Suites you

can buy.

esser,

Value, $25,$1 9

==

simplicity—plain in design; snowy White: and of such careful

Bed,

Chiffonier,
Value, $20,$ 1 Valuz??gtl,$l 7

usual size

Metal Bed.

Value, $4.50,

Heavy posts; 10 filling rods of un-

Single or Double size.

Metal Bed.

Value, $6.00,

$3.85

inches

32x44.

The Dresser
wide,
French plate mirror

Value, $150.00.

is 60
with

115

In model, in elaboration, in construction the highest type of
Furniture production. Massive and rich in proportions and finish.

The Chiffonier
matches the Dresser
exactly; is 42 inches
wide at base, with
French plate mirror
20x28.

Value, $125.00.

You Can Trust What You Buy in the “Daylight Store’

Dresser

Quarter-saw-
ed Golden Dak;
of excellent

and high-grade
cabinet work,

! L , GG -
S : :

Value, $22,

5165

Special Value for the Bedroom
Chiffonier
Matching the
Dresser closely
enough for use
with it. Roomy
bevel
plats
? mirror. A won-
derful quality.

finish, 1arge, .

commod ious =

drawers; fine [i& FIRSBE ] drawers;
bevel French § ‘Se‘hf}‘i § French
plate mirror

Value, $20,

They match exactly. Made
‘M of selected stock—and hon-
fl est construction-work
throughout. Full size; two

97

=

’,‘-_5?! g o
FESL vy 1

Made on straight lines; with brass
knobs on each of the four heavy
¥os:s; brass cross rods at head and
oot.

at head and foot ends.

2-inch

ends;
handsome

Metal ‘Bed

continuous
heavy filling rods at head and foot
with cross bar,

Worth $10.

Heavy continuous posts; substan-

tial filling rods;
handsome model.

Worth $7.50.....

posts; seven

forming =&

$4.65

panel effect

Buy a Sewing Machine W

terms

We Want to Put a Competent
“Kitchen Maid” in Your Home

It will as good as

than half the work by its sys-
tematic arrangement and per-
fect details of design and con-

struction.

The “Kitchén Maid” is the
latest improvement in Kitchen

Cabinets—with its

special ‘features that no other

Cabinet possesses.
practical, complete.

us—and controlled by us here

—in various styles—

925 to $50

We don’t form any clubs; you can act-entirely
upon your own inclination—and enjoy the mpst
of purchase—singly and
MVCEREY PAVIRETES o oot s Lo oo o e e e

alone.

$1.00

top drawers, and spacious,
long drawers beneath.
French plate mirrors.

save more

score. of == ————
Sanitary, - .
Made for Both DaVEDPOI't and B('Jd

into & full-size, thoroughly sanitary Bed in a twinkling.

the price by cheapening the vorkmanship and ma-
terials—but such pleces cannot give satisfaction. This
will—we guarantee it

As you see it abpve—a handsome Davenport—presto! it can be changed
The frame is
Fumed Oak, covered with high-grade imitation of Brown Spanish Leather.
We want to emphasize the quality throughout—for some makers cheapen

$18.75

New Effect in Parior Suites

at a Special Price

—and take your time pay-
for it—as little as a

One of the 31-piece Van Dyke Dutch Delft Blue China
Breakfast Sets will be included—ABSOLUTELY FREE—
| with each “Kitchen Maid” Cabinet.

ing
DOLLAR A WEEK if
you wish,

We are also featuring a Kitchen Cabinet of
splendid model, with White-enamel cupboard, at

$14.85

These Machines are the lat-
est development of conven-
ijence and accuracy. They can
do easily what human hands
find difficult and tasksome.

Value,

lustrating the BELVIDERE in
Gé}d‘;; Oak Drop-Head Cabinet at

$45.00......

Fully equipped; best of mech-
anism. Every one at a special
price—and sold "upon special
terms.

$31.50

Usual $25 Machine. ..$18.75
Usual $42 Machine. . .$30.00

Usual $48 Machine. ..$33.75
Usnal $50 Machine. ..$36.00

less pure

recipes
goes with

partments.

THIS
CIAL

Cal ~ C 2 k ti%%?gf Comfort ill
-aloric LOOKETS il Coldest

There are many makes of “Fire-
W less Cookers"—but
you find indisputably the best. Most
hyglenic; most sclentific; most eco-
I nomical. Fireproof insulation; seam-

A 180-page Book,
and minute

We have them In all sizes and ca-
pacities from one to three com-

one eight and two four-guarts, §22—
and we are featuring one of the
most popular che compartment &t

SPE-

me ™ $10.50

Weather

You'll be
surprised
how
much

is carefully constructed.

Noiseless in operation.
We have the Englander Couches in many

styles—and here’s one at a very SPECIAL

No complicated mechanism to g
some fixing to be done. One motion changes it from a sightly
Couch to a full size, comfortable Bed—or back again. Every part
It is ABSOLUTELY SANITARY.

*13.50

&

et out of order; no trouble-

Gracefully modeled frames of Mahogany finish—very
strongly made; and seats upholstered with Green Plush.

Valte 3300 .. ocviiioncnanarinss

e

heat it
will give
and how
little
fuel it
will
consume.
Desirable
size;
orna-
mental
deslgn;
heavy
metal.

in the Caloric

aluminum compartments.
containing 300
instructions,
each Calorie.

Three compartments,

y Oak
Rocker

Quarter- =
sawed fin-
Ish, with
wood
seat;
heavy
paneal
back—
and
strongly
braced.

Value,
$3.00

$1.69

Library

=

Value, $15

Mission style, of good
quality Oak, Fumed fin-
ish. Shelves at each end
for magazines; broad
shelf at bottom.

foot-rest ready to be brought into use. ;
The frames are Golden Oak, Fumed Oak and Mahogany-finish.

Chair or Rocker

With imitation ' " With imitation
Spanish leather.... | 0 black leather....... $
Value $26.00. qz '00 Value $25.00.,

Chair or Rocker

19.50

the backs of-the Chalrs are adjustable at will to any angle; and with a

Colombia

Telephone Set
“Meteor”

Golden Oak and

Fumed Oak. The

17 50 stand holds the
» phone and the stool
slides .under the

table out of the way
when not in use.

3

Seventh
Street

e e bt s ¢ ket e e e




